Chemiesynth Chemiesynth (Vapi) Ltd.

Sisiads Group

Date: 30t May, 2018

To,

The Manager,

BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai - 400 001

Scrip Code: 539230
Sub: Outcome of the meeting of the Board of Directors of Company held on

30" May, 2018

Dear Sir,

This is to intimate, pursuant to Regulation 30(2), 30(6) and Regulation 33(3) of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, that the Board of Directors of the Company
at its meeting held on 30t May, 2018 have consider and approved the
following matter, inter alia, others:

1. Audited Financial Results of the company for quarter and Year ended
March 31¢, 2018 were noted and approved.

2. Report from Statutory Auditor on Financial Statement for Financial Year
ended on March 31st, 2018 was considered and noted.

The Meeting Started at 2: 00 P.M. and concluded at 5:00 PM today.

Thanking You,

Yours faithfully,

g

Shinil Unnikrishnan Nambrath
Company Secretary

Encl.: 1. Audited Financial Result for Quarter and Year ended 31/03/2018.
2. Independent Auditor’'s Report
3. Declaration pursuant to Regulation 33(3)(d)
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Auditor’s Report on Quarterly Financial Results and Year to Date results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To
Board of Directors
Chemiesynth Vapi Ltd

1. We have audited the accompanying statement of standalone financial results of Chemiesynth
Vapi Ltd ('the Company') for the quarter ended March 31, 2018 and for the year ended March
31, 2018 ('the Statement') attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Standalone financial results for the quarter and year ended March 31, 2018 have been
prepared on the basis of the standalone financial results for the nine month period ended
December 31, 2017, the audited annual standalone financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of the regulation and the circular, which
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our review of the standalone financial results for the nine month period ended
December 31, 2017, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (IND AS) 34 for Interim
Financial Reporting , prescribed under Section 133 of Companies act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India; our audit
of the annual standalone financial statements as at and for the year ended March 31, 2018; and
relevant requirements of the Regulation and Circular.

2 We conducted our audit in accordance with the auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us these quarterly standalone financial results as well as year to date results:
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{i) are presented in accordance with the requirements of Regulation 33 (Listing Obligation and
Disclosure Requirements) Regulation, 2015, read with SEB! Circular No. CIR/CFD/FAC/62/2016
dated July 5, 20186, in this regard; and

(ii) gives a true and fair view in conformity with the IND AS and other accounting principles
generally accepted in India of the profit including other comprehensive income and other
financial information of the Company for the quarter ended March 31, 2018.

4. Further, read with paragraph | above, we report that the figures for the quarter ended March
31, 2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2018 and the published year to date figures up to December 31, 2017,
being the date of the end of the third quarter of the current financial year, which were
subjected to limited review, as required under the regulation and the circular.

For Milin J Jani & Co
Chartered Accountants

(Firm’s Registration No. 106396W)

\/\Q'QWZ\; T

Milin J Jani

PROPRIETOR
(Membership No. 044077)

Ahmedabad, May 30, 2018
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Statement of Assets and Liabilities as a%

ist March, 2018

S.NG Particulars As at As at
: March 31, 2018" March 31, 2017
A. ASSETS
I iMon-Current Assets
{a) Property, plant and equipment 062.43 §70.74
{b) Financizl Assels . -
(1) Investrments .
a) Other Investments 3.35 0.35
3 Other Non Current Assets 41.55 34.88
Totai non-current asseis 1,004.23 3,005.97
11 [Current Assels
(a} Inventories 36.18 97.35
(b) Financial Assets
(v Trade Rerw ables 89 .24
(i1} Cash and Cash Equivalents 12.63
{iii) Other Financial aavegs -
(¢ Other Current Assels 38.06
Total current assets 186.11
" IIX |TOTAL ASSETS 1,190.44 1,162.89 |
B. EQUITY AND LIABILITIES
IV |Equilty
{a} Equity Share Capital 307.60 307.00
(b) Other Equity (65.53) (104.98)
Total equity 241,47 202.02
V |Liabilities
ron~Current Liabilities
{a) Financiai Liabilities
i. Borrowings £694.90 694.90
{b} Other non-current liabilities 47.61 32.72
“%'ctai non-current ilabiimes 742.51 727.62
Current Liabilities
{(a) Financial Liabilities
i. Borrowings 106.22 1086.76
ii, Trade Payables 95.65 124.12
iii. Other financial Liabilities - =
{b) Other Current Liabilities 3.59 2.37
Total current liabilities 206.46 233.25
Total Liabilities $48.97 5960.87
VI |TOTAL EQUITY AND LIABILITIES 1,190.44 1,162.89
Significant Accounting Policies
Place : Vapi For Chemiesynih Vapi Lid
Date : 30/05/2018 '

Sandip S Zaveri
Managing Director
DIN 100158878




Armexure A

Reconciliation table for Net Profit/Loss for the f“mmwmmm Quar@er & Year ended 31st March, 2047

as reported under previous Generall ly Accepted Accounting Prin

pies (GAAP) and as PerIND AS

{Rs. In Lacs)

Mat Profit Reconcilliation

Nature of Adjustment Mote Quarter Ended |Year Ended March
March 31, 2017 31,2017

Net Profit {Loss) Reported as per Previous GAAP 8.79 -17.78

Actual Gain {Loss) in other [ comprehensive income O ¢

511”'“;1&? on Fair Value Adjustment g g

Other IND AS Adjustments(Depreciation on revalued

smounts) -0.34 -0.34

Met Profit (Loss) as ;%er IND A8 9.45 -18.12
|Other comprenensive income {Net of Tax) o 0

Total {:@mggmﬁenssw income as per Ind AS 59.45 -18.12

Hace : Vapi
E}&A @ 1 3010512018

For Ci‘zemiesynfh Vapi Ltd

}
Sandip § Zaveri
Managing Director
DIN 100158876




Chemiesynth (Vapi) Ltd.

[Declaration for Audit Report with Unmodified Opinion]

In terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 read with Securities Exchange Board of India circular
no.CIR/CFD/CNID/56/2016 dated May 27, 2016, we hereby declare that M/s Milin J Jani & Co, Chartered
Accountants, the Statutory Auditors of the Company have given the Audit Report with unmodified
opinion on the Standalone Financial Results of the Company for the period ended on March 31, 2018.

For Chemiesynth (Vapi) Limited
[\Q\/\J‘mw{ .

Sandip S Zaveri

Managing Director

DIN: 00158876

Date: 30/05/2018

Place: Vapi.
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